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€1d 1o 2000 fovpe midvw amd

116 Suvardintég pag. Xtioape

TO KOLVWVIKO KpATOoG pag md-

vw otny avBaipetn vriéBeon
6t Ba éxovpe avdrrtvgn 3% otov alwva
Tov driavtar. Me tétoleg ekphleig eMkpi-
velag, o P1vAavdog mpwbumovpyds, AAe§
Zrovpm, Sev mepipével éPaia va Byet vi-
KNTAG OTIG eKAOYEG TG epxdpevng ITapa-
okevng, 17 AmpiAfov...

Me Bdon ta ykdAort, To K6ppa tov, o
Kkevipode€16g EBvikdg Tuvaotiopdg, Ba
doel pdxn yia t Sedtepn Béon padi pe
TOUG COOLAASNIOKPATES KAl TO AVIIELPW-
mtaiké xképpa O1 PvAavdoli (pwny AAnBi-
voi ®vAavsol), tov éxouvv nyétn tov Tipo
Z61v1 Kal oKOTEDOLY Y1 TIPWIN Popd va
OUPHETAOXOLV oTny KuPépvnon -epéoov
@LOIKA Tov SexTOVV Kat o1 dAot. Ot Tpeig
apatdéeig xivovvrat oto 14%-17%, eva
10 Kevrpwo Képpa tov I'ovxa ZimAa Sei-
xvel va e§acealilel tnv mpwtid 1€ TT0o0-
ot6 25%, xwpic mapaddéfwe va vndoxetal...
timota kaAd yia to avpio.

Ye xpavyaAéa, Aordy, avtibeon pe v
EMA8q, o1 @ivAavsoi etoipddovral va Ppn-
piloovv éva perplonabég avtrmoAitevOPEVO
xképpa, To omofo av§noe tn Snpotikéntd
TOL «Xwpig ovolaoTika va kavel timota kat
va vrtooxeBel timotar. Tade £pn o Sievbo-
ving Evpwnaik@v Zmovdwv tov ITave-
motnpiov tov EAaivii, Tovxdva Aovve-
ochovdpa. Ad1a@opwvTag yia To TTOAITIKO
kéotog, 0 Zirma LITooXEéBNKE Vva... CLVEX-
O€l TG TIEPIKOTEG Samavwy Kal Tig Pelw-
OE1G TWV MAOLOI0TIAPOXWYV ermSopdTwyv
avepyiag, ovtwg wote n PvAavdia va em-
otpéPel oe BeTikovs puBOVG avartugng
Votepa amd pia tpietia Vpeong, T1IBacev-
ovtag mapdAAnia to xXpéog tng.

H xpion denoe Bapt anotdniwpa otn
xwpa g Nokia kat tov Ai-Baofin. And

10 2008 wg 10 2014 10 Snpdoio xpéog g
DivAavdiag avéfnke amd to 28% oto 48%
ToL AET], evd n @opoloyia avnbnke katd
3%, kabwg o1 KuPepvnoelg aywvidoviav va
Hnv poxwpnoovy oe fabd KoutcoVpepa
RowvwVvIkwV embopdtwy. To kakd eival
6n apxioe va Seixvel ta dévtia g kat
n avepyla. Eixe moAd xpdvia va grdoel
Kovtd oto 9%, th otiypn pdAiota mov to
AETI tng ®1vAavdiag éxel hidn cuppIRVw-
Bel xdtw amé ta emineda tov 2008 kat n
yhipavon tov TAnBuopov @épvel doxnpa
pavtdra yia 1o ac@aiiotiké Kal Tig ov-
vtdgeig.

Exovtag repdoel pia tparnediki kpion tm
Sekaetia tov 1990, o1 PrvAavdoi Seixvouv
étotpol va vrotaxBovv otn poipa tovs. I'’
avtd Kkat 1o paktopeio Bloomberg €ypa-
e 61t «drws otnv EAGSa, to Baociké Sia-
KOPevpa twv ekAoywy tov Ampidiov otn
dwvAavdia eival n... Aitdtnta.

Meyana Z6pia

To 01KOVOIKS COK TIoL Siaviel n moth
ovppaxog g eppaviag anotvmnwvetat
ot Suorpayia tov dMote eBvikol mpwra-
OAntn, Nokia, aAd kai otnv katdppevon
Twv efaywydy xaptiol and ta ivAaveika
bdon, Aéyw NG LITOXWPNONG MWANTEWV
TwV epnpepidwv mpog 6peAog tov A1adi-
KtOov. Xe avtd nABe va mpootedel n pet-
WOoN TOVPIOTWV Kal enevdvoswy amod
Pwoia e€artiag tg owovopikiig kpiong
KAl TWV EVPWITATKOV KUPWOEWYV, LIE aTto-
téAeopa ot DvAavdoi va pnv Epovy amd
TI00 Va IactovV.

To pévo mov toug é\elrte Ba Atav va toug
BdAet n emdépevn kupépvnon oto... NATO,
kdrti mmov embupodv dlakaws akpaiot @i-
AoavtAavtikoi KOKAOL KAt 0 arepXSPevos
TpwBLIIOLPYSS ZToLNTT, AMd To amevXxeTal
10 57% TtoL MAnBLoPoV. Mévo ot preAd-
8eg Ba propovoe va toug PdAet n é§o8og
ard v ovdetepdTnta (YVwOoTh JeTario-
AepIka wg «@vAavdoroinaon») kai n avit-
niapdBeon pe To pwoiko yiyavra.

I'vwpifovtag ta mapandvw, Katavo-
oUpe ev pépel TNy embetiki otdon 1oV
Yrovpun arévavtt otnv EMGda ota telev-
taia Eurogroup, 6eSopévou éti o Zéivi tov
{ntd ovvexWG T0 Aoyapiacpo Twv MAKETWV
othpigng. Y16 1o Kpdtog avtig tng mieong,
n vrovpyds O1RoVORIRWY, Todta Ovp-
miAdivev, £€0ece 1o 2011 10 IpWTOPAavES
afmpa oto Eurogroup va AdBet e181kEG Y-
yunoelg (collaterals) yia va Savelodothoet
v EAASa kat 116 tpdrmedeg tng lomaviag.
TeAkd, to métuxe!

To evS1a@EPOV TWV IIPOCEXWV EKAOYWDV
efval 6t yia mpatn popd o1 AAnBivoi Piv-
Aavéoi SnAwvouv mpdBupol va provv
otnyv KuPépvnon, e TpdTaypa OkoVOopl-
K& KRat 6x1 petavaotevtikd gnthpata. Xe
npéo@ateg SnAWOoELS Tov 0 Ll TaxOnke
vrép g e§650v g EAGSag kat tng Ko-
TIPOL ATt TO EVPW, WOTE VA «TEPPATIOTOVY
1a aévaa rakéra Sidowong mmov Bupifovy
TIUPAPISIKA CXAPATA», VW AQNOE va ev-
vonBei éu1 tov i610 Spdpo Ba pmopovoe
va akoAovbnoel oto péMov kat n ida n
DrvAavdia.

IMaipvovtag mapddetypa and tn Ma-
piv Aenév, n oroia mpoonddnoe va aro-
HOVMOEL Ta @IA0QAc1oTIKAG otoixeia, va
OTAPATNOEL TNV AVIICNPITIKA KAl patot-
otikh pntopeia kal va avoixtei ota mnt-
topeva peoaia orpwpata, o P1vAavdog
Adikiotig (o omofog emmAéov Si1abétel
mhovola epmelpia wg eVPWPOLAELTAG Kat
nyeftatl tng Emtportig E€wtepik@v Yrmo-
Béoewv otn BovAn tov EAotvki) petami-
dnoe ané 1o avrieviepalloTikG HETWITO
twv Naitled @aparl - Mnéne I'kpilo
otny {d1a opdda pe tovg Bpetavoig Zu-
VINPNTIKOUG.

Axépn xat av ta napadooiakd xképpa-
1a 8ev toug Sextovy otny KLBépvnon, 1o
oiyovpo eival mwg ot AAnBivoi @1vAavdoi
Ba ernpedoovy apvnTika Ty evoTnta tng
evpwlwvng, SLoKoAeVOVTAG TNV eKTAPiEL-
on evég tpitov daveiov mpog tv EMada
petd tov Iovvio... M

Yotepa anod
Pia Xpovia
Ugpeong,

n Aitétnta
Bpioketal npo
TWV NUA®YV Kal
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